BY—~LAWS
OF
HIDEAWAY VALLEY
PROPERTY OWNERS ASSDCIATION. INC.
A NON-PROFIT CORPORATION

AS_AMENDED  June 1&, 1990

ARTICLE 1.
OFFICE

The Principal office of the Asspociation shall be:

F D Box S75711
Salt Lake City, UT 84175-5711

ARTICLE II,
MEETINGS OF MEMEERS

Section_ .1 _—_ Annual Meeting The annual meeting of the members
shall be held in April of each Year, to run consistent with the Assoclation’s
fiscal year, at such Place as shall be stated 1n the notice of meeting or in
a4 duly executed waiver of not:ce; provided, however, +that whenever such a
date falls upon a legal holiday, the meeting shall be held on the next
succeeding business day and {further provided that the Board of Trustees may ,
by resolution, fix the date of the annual meeting at such other date as the
Boara may deem appropriate. At such meeting, the current members =hall elect
wrustees for one two (2) year term to serve until their successors shall be
2lected and shall gualify. For the annual meeting 1n 1991, the top three (3)
eiecteg trustees will serve two (2) year terms and the other two (7) trustees
will gsaerve one (1) year terms. Thereafter, each annual meeting election of
trustees will be for two (2) YBAr terms with one hal$ (1/2) of the trusteoes
being elected each year. Only current members, on all lots owned, of the
Association shall be elected trustees,

Wn

The term "current members" shall mean those members who have paidg the
current dues at least o0 days prior to any reguiar, annual or sSpecial meeting
and are not in default with respect top any dues owed to the Assnc:ationl_ﬁ .

M §gggiggung_:Jiggg;aLJﬂggglﬂgg. Special meetings of the members may be
// called by the President, by a majority of the Board of Trustees, or by any
/ number of members whnose holding shali not be less than ane—third (1/3) of the

memoerships of the Association.

Section 7.3 —~ Notire of Megtings. Notice of all amnual and special
meetings of the members shall bs given 1n accordance with the statutes of the
Stare of Utah. Whenever all of the members shall meet in Person or by proxy,
sucn me=tings shall be valid for the purposes without call or notice, ar
waiver of call and notice. No notice of any meeting of members shall pe
necessary if waiver of notice be signed by all members, whether before or
atter the time of the meting. R

Section 2.4 -~ Presiding Officer. The President. and in Nis absence a
Vice President, shall preside at all such meetings.

meeting, the current members present in person or represented by proxy at
Such meeting shall constitute A4 qQuorum and shall decide by a wvote of the
majority any question brought before such meeting, including the election of
trustees unless the qQuestion is one upon which, by express provision of the
Statutes of the state of Utah or of the Articles of Incorporation or of these
By-Laws, a different vote is required, in which €as& such eXpress provision
shsll govern and control the decision of such question. All votes may be
cast by the members either in persan gr by proiy. All prosies shall be in
wrlting and they shall be marked as such on the envelope, postmarked and
celivered unopened +p a craedentials committee consisting of the Fresident,
& Vice President ano Secretary of the Associration at least ten (10) days
ogrior o said annual meeting. Froiies for special members meetings must be
ResTmart'ed and delivered unopened Lo a credentials committee At least five
tS) cays prisr to the holding of such special members meetings. All proxiecs
mOT Mmeeting tneca condit:i:ons chall be void. All gesignated prouv veters must
Q98 Current mempers. I¥ ingtructed. tne Secretary snal! enter a mecporo gf

Section 2.5 = Votingo Requirgments . At any regularly scheduled or special




A
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SUCh pro:ias in the minutes of Tne meetinag. On all matters presented to a
¥ets of the mempers, the nolder of each membership snall! have gne vore per
lot.

Mo matter shall! be deemed ta have been approved Dy the mempbers uwunless
12 snall have been presented o ano received fthe atfirmative vote o+ the
ﬁé;cr:tv of the members. In the case of 4 MeEmBersnilD Cwied &s JCint “anants,
2ach such joint tfepant snall have a number of votes determined Dy diviging
the number of votes atiributable to the membersnip Dy Yhe number o+ jornt
tenants who own the membersh:ip.

Section_2.6 -_FRegistered Members. At the annual meetings of the
members, only such persons shall be entitled to vate 1n person or by proxy
A4S appear as current mempers upon the transfer books of the Association on
the Z0th day before such annual members’ meeting and/or special mEeting. The
Board of Trustees may, by resolution, i a date i1n advance of =he date of
special members’' mEETINGgS upon which a membEr must &aApDpoear as a member of
record of the Association’s transfer books in order to be enti:led to vote
at such special members’ meetings: provided, however, that said date shall
in no event be firxed at less than ten (10) nor more than thirtv (I20) days
prior to the date set for such meet:ing.

Section Z.7_— Guorum. Any validly called meeting shall re=sult 1n the
authority of the current members whao are present by proxy or person at the
meeting, to conouct the business of the Associration. which has been :ncluded
in the meeting notice. It shall not be necessarv at any meeting, in order
o conduct business :ncluded in the meeting notice. to have a quorum or any
specified percentace of total property owner membeErsSnip repressnteg ar the
meeting. AL any such meeting, properly noticed, a majority ot Shose present
by proxy or person, voting in favor of any noticed proposition shall bBe
sufficient and valid to constitute an affirmative vote entitling the Eoard
of Trustees to act upon any such proposition and resoclution.

Section_ 2.8 _— _Wajiver of_ Irregularities. All inaccuracies anpd/or
irregularities in calls, notices of meetings and in the manner of voting,
form of proxies, credentials and method of ascertaining those present shall

be geemed waived i no objection is made at the meet:ing.

ARTICLE III.
BOARD OF TRUSTEES

Section_ >.1 —_ FResponsibilities. The business and progertv of the
Association shall be managed by its Board of Trustees (hereinatter desi1gnated
and raterred to as the "Board of Trustees"). The Board of Trustees may,

however, enter into suchn management agreement or sgreements with thirg
persons as i1t may deem advisaole.

Secfion_ .2 - Macancies. In case of any wvacancy 1i1n :he Eoard of

Tfrustees, the remaining members of the Eoard may elect a successor trustse
or trustees to hold office until the next meeting of the members.

Section =.3_=_Regular Megetinos. A regular annual meeting of the BRoard
of Trustees shall be held i1mmediately after the adjournment o+ each annual
members’ meeting at the place at which such members® meeting was held.
Regul ar meetings, other than the annual meeting, shall be held at regular
rntervals at such places and at such times as the Board of Trustees may fram
time to time by resolut:on provide.

Section_ .4 -~ Spec:al Meetinas. Special meet:ings of ihe Doard of
Trustees shall ke held whenever called by the President, the Vice Pfresident,
er by & majority of the Board. By unanimous consent of the Trustees, speciral

meetings of the Board may be held without call or netice at any Yime or
place. Motice of all calls and meetings of the Board of Trustses shall be
as provided in the by-laws.

Sectiogn Z.5_= Cugrum. A guorum for the transaction of business st any

meeting of the trustees shall consist of a majority of the trustees “hen thn
o+fice,

Section_T.& -~ Commitises. The Board of Trustises may, =v resolut:ieon
Rassed bv & majoriiy OF The wnole Board, geEsignate one or more commiitees,
gacn commitiee o consist of wwd ‘D) oS- more oF tme  members  Of he

~SSCIL&TI0ON., WNIER. T2 The =iT2At ~r=vided :n

]

AL "2sciutidn, EM&.. Mave are
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mav Brercise the powers in said resolution set forztn., Such committee or

zommitises shall bave such name or names as may be determined from time to
time Dy resclution of their proceedings and report the same to the Board of
Trustees when required. The President may appoint persons to €111 vacancies
sn e2acn of said committeEs occasionged by death, resignation, removal or
tnaoriity to act for any extenaed periogs of time,

Secrion_ .7 - _ Compensatian. Trustees shall not receive any stated

Section S.B = Additional Facilities. The Hoard of Trustees snall have
whe authority te provigde such facilities, in addition to those +for which
frovision has already been made, as 1t may deem fo Be 1n the i1nterest of the

mEMDEers,

Spction_S.% - Removal ef Trustees. Al) Trustees shall be subject to
~emoval, with or without cause, at any time by the at+irmative vote of the
majerity of the then members of the Hoard of Trusteecs.

ARTICLE IV.
OFFICERS

Section 4.1 ~_ Selection of Oificers. The crustees snall elect or
aopoint the officers of the Association. Such electipn or appointment snhall
regularly take place at the first meeting of the +trustees :mmediately
“ollowing the annual meeting of the members; provided, hcwever, that electipn
of =fficers may be held at any other meeting of the Bpard of Trustees,

Seciion_4.2 - Additional Qfficers. The Board of *“rustees may aopoint
such other officers, 1n addition tp the ocfficerz heresin below expressly
named, as they shall deem necessary, who shall have such authority to pertorm
such duties as may be prescribed from time to time by the Board of Trustses
or by the Fresident.

Section_ 4.2 - Removal. All officers and agents shall b2 subject to
removal, with or without cause, at any time by the affirmative wvorte of the
majority of the then members of tne Foard of Trustees.

Section 4.4 = President. President shall be Chief Execut:ve Oificer of
the Association and shall exercise general supervision over i1:TsS property and
affairs. He shall sign on behalf of the Aszociation all membership
certificates. conveyances, mortgages and contracts and shall do and perform
all acts and things which the Board of Trustees may require of him. He shall
receive such compensation for his services as may be fixed or approved by the
Board of Trusteess. Fresident shall be invited to attend meetinds of each
committee,

Section 4.5 - Vice President. In the event of the Fresident 's absence
or inapbility to act, the VYice President shall have tne powers of the
Fresident. He shall perform such other duties as the Board of Trustees may
1mpose upon him and shall receive such compensation as may be fized or
approved by the Board of Trustees.

Section_2£.& - Secretary. The Secretary shall keep the minutes of the
Associration, :ts membership books and such bapks and records as the by-laws
or any resolution of the Trustees may regquire him to keep. He snall be the

custodian of the seal of the Association and shall aifix the seal to all
papers and instruments reguiring 1z, He shall perform such other services
as the Board of Trustees may impose wpon him and shall receive such
compensation as the Board of Trustees may fix or approve. One or more
Assistant Secretariecs may be elected, who shall, in the event of the
Secretary’'s absence or inability to act, perform the duties and functions of
the Secretary.

Section_4,7 - Treasurer. The Treasurer =hall have the custody and
contral of 4he funds o+ the Association, subject to the action of tne Bpard
€t ‘rustees and shall, when requested by the President to co so, roport tha
state of the finances of the Asseaciaticn at each annual meting of the members
and et &ny meeting of the trustees. He chall perform such other services as
“ne Eoarc of Trustees may require of him and shall rece:rve compensation as
~he Toard cf Trustees Mmay Ti11 or aoprove.













