ARTICLES ON INCORPORATION
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) ; PROPERTY OWNERS ASSOCIATION, INC.
Gtk ——t e PGS e A NON-PROFIT CORPORATION

The undersigned natural persons over the age of twenty—one ' .
(21) years, acting as the.incorporators of a non~profit: corporatlon ‘
under the Utah Non-Profit Corporation Cooperative Association Act,
hereby adopt the following Artlcles of Incorporation for sald cor“
poration: . . S

ARTICLE I.
NAME

The name of the corporation hereby created shall be

. K"\ B G ey
HIDEAWAY VALLEY PROPERTY OWNERS ASSOCIATIQN, e Lo
s ‘ s CONSENT YO
ARTICLE ITI. USE OF b

DURATION T

The corporation shall continue in existence ggrpe;uaa;yﬁwwmz
unless dissolved accordlng to law.

ARTICLE IIT.
PURPOSES

The purposes for which the corporation is organized are-‘ul

a) To engage in the buszness of property management and
to act as an agent for its members-in acguiring, holding, i
ing, and otherwise dealing with and in respect of real property
and real property 1mprovements, :

b} To engage in ‘such other busrness activities and pumsults
as may be reasonably reélated to the foregoing.

ARTICLE IV.
MEMBERSHIP -

The corporation shall have members: consrstlng of persons :
owning one. (1) or more of the lots (hereinafter designated ‘the
"lote") contained within Hideaway Valley, Sanpete County, State .
of Utah, (hereinafter designated the "Project"). There. sha,l be
one membershlp in the corporation appurtenant to each of sai
No- person who has conveyed or otherwise disposed of his ownershlp
interest in a lot ghall thereafter bé entitled to hold or retain
the membership in the corporation which-is appurtenant to,
lot. The conveyance or other dispositien.by a person entit! ed to
membershlp in the corporation of all such person's ownershlp intej
est in a lot shall be deemed to constitute, and may be treated b
the corporatlon as a transfer and conveyance by such person to “such
person's successor: in interest in ownership of said lot of’ the
membership appurtenant to said lot, and the .corporation shall be
entitled to cancel the membership certificate with relation 'to s
membershlp, whether or not said certificate is surrendered nd
reigsue the same to the new owner or owners upon such terms '
conditions as the Board of Trustees shall direct. On all- mat
presented to a vote of the members, the holder of each membershlp
shall have one (1) vote per lot. ) N ,

T

% BE/GH/G0N09/ |

-




ARTICLE V.
MEMBERSHIP CERTIFICATES

){f -

The corporatlon shall issue & membershlp certlflcate to
each person entitled to membershlp in the corporation, as:iabove
provided, tc evidence such person s membership interest: thereln.
In the event a particular lot is owned by more than one person,-
the membershlp certificate with relation to such lot. shall be
issued in the names of all persons havlng an ownershlp 1nterest
therein. %

ARTICLE VI.
" PRUSTEES

The coxporation shall have a Board of Trustees which shall
consist of a variable naimber of trustees of from three (3Y tor
five (5) as the majority of" the members may from time to lee
determine. Election or removal of Trustees may be accdmplished
by cumulative voting of the members. Until a determination: lS
made in the future by the Board of Trustees, the Board shall
‘consist of three (3) trustees. 1In the event the majority of
memberg decides to increase its number from time to tlme,Lthe
.members shall themselves have the right to fill vacancies.oc-

"casioned by such increase, and such newly elected trusteeg shall
-serve until the next annual meeting of the members and antil
:their successors are duly elected and qualified. The names and
addresses of the persons who are to serve as trustees: untll the
first annual meeting 6f members and until their successoré .are -
duly elected and quallfled, are: :

J. -Fred Smlth 1871 East 9515 SOuth
o Sandy, Utah 84Q70

Donald R. Skipworth 9514 Buttonwood Drive
Sandy, Utah 84070

Charles E. Bradford 2486 South 450 East
S ' . Bountiful, Utah 84010

ARTICLE VII. .
INITIAL .PRINCIPAL OFFICE
AND
REGISTERED AGENT

The 1ocatlon -and street address of the initial prlnc1pa1
office of the corporatlon is: :

5278 So. Pinemont #A 210
Salt Lake Clty, Utah 84107

which offlce may be changed at any time by the Board of T%ustees
without amendment to these Articles of Incorporation.

The initial registered agent at said,addreSSHiE:
J. FRED SMITH
DATED: 77@’:/ /é‘ /?9’0 o




STATE OF UTAH )
] ss.
County of Salt Lake )

on the Lfsﬁ day of ‘ZZ&&? , 1980, personally hppeareé'»
before me, J. FRED SMITH, DONALD R. SKIPWORTH -and CHARLES E. by

BRADFORD, who being by me flrst duly sworn, declared that they

executed the foregoing Articles of Incorporation.

ﬁw//;ﬂua % /(AfQ'L/C?i
Notary Public - -
Residing at

/

My Commission Expires: __COMMISSION EXPES AG 28, 1950
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